


9�>�7�=����˲�	���̐���� ̀�8���0�<�́���B�C�0�C�4�<�4�=�C�B



����̀�8���0�<�́���B�C�0�C�4�<�4�=�C�B

����<�8�A�0�2�;�4�B

����4�=�2�>�D�=�C�4�A�B

9>7=



����̀�8���0�<�́���B�C�0�C�4�<�4�=�C�B

1\NJM�
YO�;SON

;SQR^�YO�
^RN�FY\VM

3YY\ 6YYM�BRNZRN\M AN]_\\NL^SYX CRN�FJc C\_N�ESXN



CRN�4VN`J^SYX

CRN�FY\U

CRN�?_\ZY]N

9YRX�˲	��=8E
FRNX�^RNc�OY_XM�RSW�YX�^RN�Y^RN\�]SMN�YO�^RN�VJUN˳�
^RNc�J]UNM�RSW˳�̀AJKKS˳�aRNX�MSM�cY_�QN^�RN\N˺́�



CRN�4VN`J^SYX

CRN�FY\U

CRN�?_\ZY]N

9YRX�˲	̐	��=8E
9N]_]� JX]aN\NM˳� ̀EN\c� ^\_Vc� 8� ^NVV� cY_˳� cY_� J\N�
VYYUSXQ�OY\�WN˳�XY^�KNLJ_]N�cY_�]Ja�^RN�]SQX]�8�
ZN\OY\WNM�K_^�KNLJ_]N�cY_�J^N� ^RN� VYJ`N]�JXM�
RJM�cY_\�ŊVV˰�	��3Y�XY^�aY\U�OY\�OYYM�^RJ^�]ZYSV]˳�
K_^� OY\� OYYM� ^RJ^� NXM_\N]� ^Y� N^N\XJV� VSON˳� aRSLR�
^RN� BYX� YO�<JX�aSVV� QS`N� cY_˰� 5Y\� YX� RSW�6YM�
^RN�5J^RN\�RJ]�ZVJLNM�RS]�]NJV�YO�JZZ\Y`JV˰́ �



CRN�4VN`J^SYX

CRN�FY\U

CRN�?_\ZY]N

9YRX�˲	�̐	��=8E
CRNX� ^RNc�J]UNM�RSW˳� ̀FRJ^�W_]^�aN�MY� ^Y�MY�
^RN� aY\U]� 6YM� \N[_S\N]˺́� 	�� 9N]_]� JX]aN\NM˳�
̀CRN�aY\U�YO�6YM� S]� ^RS]˲� ^Y�KNVSN`N� SX� ^RN�YXN�
RN�RJ]�]NX^˰́ �



CRN�4VN`J^SYX

CRN�FY\U

CRN�?_\ZY]N

9YRX�˲
�̐
��=8E
BY�^RNc�J]UNM�RSW˳�̀FRJ^�]SQX�^RNX�aSVV�cY_�QS`N�
^RJ^�aN�WJc� ]NN� S^� JXM� KNVSN`N� cY_˺�FRJ^�aSVV�
cY_�MY˺� 
��>_\�JXLN]^Y\]�J^N� ^RN�WJXXJ� SX� ^RN�
aSVMN\XN]]˴�J]�S^�S]�a\S^^NX˲�̂7N�QJ`N�^RNW�K\NJM�
O\YW�RNJ`NX�^Y�NJ^˰̄ ́�



CRN�4VN`J^SYX

CRN�FY\U

CRN�?_\ZY]N

9YRX�˲
	̐

�=8E
9N]_]�]JSM�^Y�^RNW˳�̀EN\c�^\_Vc�8�^NVV�cY_˳�S^�S]�XY^�
<Y]N]� aRY� RJ]� QS`NX� cY_� ^RN� K\NJM� O\YW�
RNJ`NX˳� K_^� S^� S]�Wc� 5J^RN\� aRY� QS`N]� cY_� ^RN�
^\_N�K\NJM�O\YW�RNJ`NX˰�

�5Y\�^RN�K\NJM�YO�6YM�
S]�^RN�K\NJM�^RJ^�LYWN]�MYaX�O\YW�RNJ`NX�JXM�
QS`N]�VSON�^Y�^RN�aY\VM˰́ �



CRN�4VN`J^SYX

CRN�FY\U

CRN�?_\ZY]N

9YRX�˲
�̐
��=8E
̀BS\˳́� ^RNc� ]JSM˳� ̀JVaJc]� QS`N� _]� ^RS]� K\NJM˰́ ��������

��CRNX�9N]_]�MNLVJ\NM˳�̀8�JW�^RN�K\NJM�YO� VSON˰�
FRYN`N\�LYWN]�^Y�WN�aSVV�XN`N\�QY�R_XQ\c˳�JXM�
aRYN`N\�KNVSN`N]�SX�WN�aSVV�XN`N\�KN�^RS\]^c˰́



CRN�4VN`J^SYX

CRN�FY\U

CRN�?_\ZY]N

9YRX�˲
̐
��=8E
̀1_^� J]� 8� ^YVM� cY_˳� cY_� RJ`N� ]NNX�WN� JXM� ]^SVV�
cY_�MY�XY^�KNVSN`N˰�
��0VV�^RY]N�^RN�5J^RN\�QS`N]�
WN�aSVV�LYWN�^Y�WN˳�JXM�aRYN`N\�LYWN]�^Y�WN�8�
aSVV�XN`N\�M\S`N�JaJc˰�
��5Y\�8�RJ`N�LYWN�MYaX�
O\YW�RNJ`NX�XY^�^Y�MY�Wc�aSVV�K_^�^Y�MY�^RN�aSVV�
YO�RSW�aRY�]NX^�WN˰́



CRN�4VN`J^SYX

CRN�FY\U

CRN�?_\ZY]N

9YRX�˲
�̐���=8E
0̀XM� ^RS]� S]� ^RN�aSVV� YO� RSW�aRY� ]NX^�WN˳� ^RJ^� 8�
]RJVV�VY]N�XYXN�YO�JVV�^RY]N�RN�RJ]�QS`NX�WN˳�K_^�
\JS]N�^RNW�_Z�J^�^RN�VJ]^�MJc˰����5Y\�Wc�5J^RN\̄]�
aSVV� S]� ^RJ^�N`N\cYXN�aRY� VYYU]� ^Y� ^RN�BYX�JXM�
KNVSN`N]� SX�RSW�]RJVV�RJ`N�N^N\XJV� VSON˳�JXM�8�aSVV�
\JS]N�^RNW�_Z�J^�^RN�VJ]^�MJc˰́



BYLSJV�3N^N\WSXJX^]�YO�
7NJV^R�����OY\�7NJV^R�2J\N˲�

5S`N�?V_]�5S`N
Kc�BJXXN�<JQXJX



;NL^SY�
�



4bYM_]�
˲�
̐���=8E
<Y]N]�]JSM�^Y�6YM˳�̀B_ZZY]N�8�QY�^Y�^RN�8]\JNVS^N]�JXM�
]Jc� ^Y� ^RNW˳� ̂CRN�6YM�YO�cY_\� OJ^RN\]�RJ]�]NX^�WN� ^Y�
cY_˳̄ �JXM�^RNc�J]U�WN˳� ̂FRJ^� S]�RS]�XJWN˺̄�CRNX�aRJ^�
]RJVV�8�^NVV�^RNW˺́����6YM�]JSM�^Y�<Y]N]˳�̀8�0<�F7>�8�0<˰�
CRS]� S]�aRJ^�cY_�J\N� ^Y�]Jc� ^Y� ^RN� 8]\JNVS^N]˲� ̂8�0<�RJ]�
]NX^�WN�^Y�cY_˰̄ ́



9YRX��˲̐��=8E
CRN\N� aJ]� J� WJX� ]NX^� O\YW� 6YM� aRY]N� XJWN� aJ]�
9YRX˰���7N�LJWN�J]�J�aS^XN]]�^Y�^N]^SOc�LYXLN\XSXQ�^RJ^�
VSQR^˳�]Y�^RJ^�^R\Y_QR�RSW�JVV�WSQR^�KNVSN`N˰



9YRX�	�˲
�̐
��=8E
9N]_]�ZN\OY\WNM�WJXc�Y^RN\�]SQX]� SX� ^RN�Z\N]NXLN�YO�
RS]�MS]LSZVN]˳�aRSLR�J\N�XY^�\NLY\MNM�SX�^RS]�KYYU˰�
��1_^�
^RN]N�J\N�a\S^^NX�^RJ^�cY_�WJc�KNVSN`N�^RJ^�9N]_]�S]�^RN�
<N]]SJR˳� ^RN� BYX� YO� 6YM˳� JXM� ^RJ^� Kc� KNVSN`SXQ� cY_�
WJc�RJ`N�VSON�SX�RS]�XJWN˰


